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Our Focus

We focus on sectors in which our in-depth operating experience gives us a
competitive advantage
REAL ESTATE

INFRASTRUCTURE

RENEWABLE POWER

PRIVATE EQUITY

CREDIT

$193B AUM

$66B AUM

$47B AUM

$62B AUM

$122B AUM

•

Office

•

Utilities

•

Hydroelectric

•

Business Services

•

Performing Credit

•

Multifamily

•

Transport

•

Wind

•

Infrastructure Services

•

Opportunistic Credit
Private and Listed Equities
Real Estate

•

Retail

•

Energy

•

Solar

•

Real Estate Services

•

•

Logistics

•

Data Infrastructure

•

Storage

•

Industrials

•

•

Hospitality

•

Sustainable Resources

•

Mixed-Use

•

Alternative Real Estate

Note: Total AUM includes $122 billion from Oaktree Capital, in which Brookfield acquired a majority interest in 2019.

2

Brookfield’s Infrastructure Business
We are one of the world’s largest investors, owners and operators of
infrastructure assets that deliver essential goods and services and benefit from
high barriers to entry
TRANSPORTATION

CANADA

$16B AUM
•
•

$16B AUM

13 ports, ~4,200 km of toll roads
10,300 km of rail operations

EUROPE

$22B AUM

RENEWABLE POWER
$47B AUM
•
•
•
•

219 hydroelectric plants
141 wind farms, 4,937 solar facilities
4 storage facilities
18,000 MW of capacity

UTILITIES
$31B AUM
•
•
•
•
•
•

6.8 million electricity and natural gas connections
2,200 km of electricity transmission lines 2,000 km
of regulated natural gas pipeline
1.3 million smart meters
7,000 communication towers
10,000 km of fiber backbone
50 data centers

ENERGY

UNITED STATES

$16B AUM

$29B AUM

•

Natural gas pipelines, district and residential
energy businesses, and gas storage systems

SUSTAINABLE RESOURCES
$2B AUM
•
•

680,000 acres of high-quality timberlands
670,000 acres of agricultural lands

Note: Solar and wind assets located in France and Germany are managed by CEE Group (100% owned by BAM).
AUM by segment excludes Corporate AUM of ~$1 billion.

SOUTH AMERICA

ASIA-PACIFIC

$32B AUM

$14B AUM
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Brazil: National Presence

~US$22B
ASSETS UNDER MANAGEMENT

•
•
RENEWABLE ENERGY •
•

42 hydroelectric plants
4 biomass plants
19 wind plants
1,500 MW capacity

US$2.2B1

•
•
•

2.4 million sqf retail GLA
3.6 million sqf office GLA
2.3 million of logistics
warehouses

•
•
•

3,700 km of toll roads
8,000 km of railways
4,300 km of energy transmission
lines
2.048 km of gas pipelines

US$2.7B

PROPERTIES

US$10.72
INFRASTRUCTURE
Infrastructure

•

Renewable Energy
Property

US$1.8B

•

Agriculture

SUSTAINABLE
RESOURCES

•

US$4.7B

•

Timberlands
Private Equity

PRIVATE EQUITY
1)
2)

Does not include BC Fund.
Does not include Ascenty.

•

269,000 hectares of
agricultural investments
290,000 hectares of timber
investments
>237 million sqf property
development built
180 cities served in water and
sewage services
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Renewable Energy
Brazil’s largest privately owned small hydroelectric power producer, focused on
low social and environmental impact assets

US$2.7B

42

ASSETS UNDER MANAGEMENT

HYDROELECTRIC PLANTS

~1.5 GW

19

INSTALLED CAPACITY

WIND PLANTS

4
BIOMASS PLANTS

Head Office
Operating Plants - Hydroelectric
Operating Plants - Biomass

Sacre Hydroelectric Plant, Mato

Operating Plants - Wind

Grosso
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Carbon reduction is universal

Significant Renewable Power Growth is Required to Meet 2030 Targets

70%
60%

55%

50%
40%

31%

26%

34%

15%

27%

California

New York

U.K.

India

China

Current Renewables Generation

Other Generation

Source: Bloomberg New Energy Finance.
Note: China and India renewables targets are not currently in legislation, but proposed by policy-makers.

2030 Renewables Target
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Case Study: Brazilian Renewable Power Portfolio

Investment Date

2020

Ownership Interest

98%

Sector
Geography

Transaction
• Brookfield has agreed to acquire 100% of two
shovel-ready development solar projects in
Brazil from two local developers for a total
equity amount of $128 million

Renewable Power
Brazil

Source
• The transaction arose from bilateral
discussions with the sellers
Asset Overview
• Newen is a ready-to-build 278 MWac direct
current solar project
‒ Project is fully contracted through a
20-year regulated Power Purchase
Agreement (“PPA”)
‒ Located in one of the most attractive
regions for solar development in the
country
‒ Construction is expected to be
completed in Q3 2021
• Aratinga is a high-quality greenfield
photovoltaic project of 150 MWac located in
Northeastern Brazil
‒ Project located in a region with the
highest irradiation index in the country
‒ Obtaining final licenses and expect to
commence construction in Q4 2020
• Completion targeted for Q1
2022

Brookfield’s Investment Thesis
• Opportunity to acquire two high-quality
ready-to-build projects
• Ability to execute a roll-up strategy of
similar type assets to create an attractive,
technology-diversified portfolio of longterm contracted renewable assets in
Brazil
• Projects are expected to produce stable
cash flows
‒ Newen is fully contracted under a
regulated PPA
‒ Aratinga has been designed to be
developed in 30 MW phases,
where we believe we can sign
long term PPAs with credit worthy
counterparties
• Possibility to develop additional capacity
for both projects given our experience in
Engineering Procurement and
Construction (“EPC”) contract and
operating expertise in Brazil
Investment Update
• We closed on the Newen transaction in
Q1 2020 and expect to close on Aratinga
in Q3 2020

Case study included is illustrative of the types of investments that may be entered into by the Brookfield.
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Case Study: Brazilian Electricity Transmission

Investment Date
Ownership Interest
Sector

Geography

2016
50-100%
Utilities

Transaction
• Brookfield partnered with Spanish
construction firm Grupo ACS (ACS) in
three transactions to invest in attractive
greenfield electricity transmission line
development projects

Brazil
Source
• Proprietary transaction arose from
Brookfield’s local presence, as well as its
relationship with electricity transmission
operators

Brookfield’s Investment Thesis
• Reduced risk construction process to be
completed under turn-key agreements
structured to help protect the investment from
cost overruns or delays
• Once complete, expected to earn stable, fixed
and inflation protected revenue streams
• Revenues are availability-based with
no volume or usage risk
• Ability to leverage Brookfield’s extensive
knowledge of the sector in a country where
Brookfield is well-established

Asset Overview
• Projects total 5,473 km across 41
transmission lines with 49 substations
under 30-year concession agreements
• Brookfield will have co-control during the
construction phase with a path to 100%
ownership upon completion
–

To date, two projects are 100%
owned by the fund

Case study included is illustrative of the types of investments that may be entered into by the Brookfield Infrastructure series of funds..
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Cautionary Note Concerning Forward-Looking Statements

This presentation contains “forward-looking information” within the meaning of Canadian provincial securities laws and “forward-looking statements” within the
meaning of Section 27A of the U.S. Securities Act of 1933, as amended, Section 21E of the U.S. Securities Exchange Act of 1934, as amended, “safe harbor”
provisions of the United States Private Securities Litigation Reform Act of 1995 and in any applicable Canadian securities regulations. Forward-looking statements
include statements that are predictive in nature, depend upon or refer to future events or conditions, include statements regarding the operations, business,
financial condition, expected financial results, performance, prospects, opportunities, priorities, targets, goals, ongoing objectives, strategies and outlook of
Brookfield Asset Management Inc. and its subsidiaries, as well as the outlook for North American and international economies for the current fiscal year and
subsequent periods, and include words such as “expects,” “anticipates,” “plans,” “believes,” “estimates,” “seeks,” “intends,” “targets,” “projects,” “forecasts” or
negative versions thereof and other similar expressions, or future or conditional verbs such as “may,” “will,” “should,” “would” and “could.”
Although we believe that our anticipated future results, performance or achievements expressed or implied by the forward-looking statements and information are
based upon reasonable assumptions and expectations, the reader should not place undue reliance on forward-looking statements and information because they
involve known and unknown risks, uncertainties and other factors, many of which are beyond our control, which may cause the actual results, performance or
achievements of Brookfield Asset Management to differ materially from anticipated future results, performance or achievement expressed or implied by such
forward-looking statements and information.
Factors that could cause actual results to differ materially from those contemplated or implied by forward-looking statements include, but are not limited to: the
impact or unanticipated impact of general economic, political and market factors in the countries in which we do business; the behavior of financial markets,
including fluctuations in interest and foreign exchanges rate; global equity and capital markets and the availability of equity and debt financing and refinancing
within these markets; strategic actions including dispositions; the ability to complete and effectively integrate acquisitions into existing operations and the ability to
attain expected benefits; changes in accounting policies and methods used to report financial condition (including uncertainties associated with critical accounting
assumptions and estimates); the effect of applying future accounting changes; business competition; operational and reputational risks; technological change;
changes in government regulation and legislation within the countries in which we operate; changes in tax laws, catastrophic events, such as earthquakes and
hurricanes; the possible impact of international conflicts and other developments including terrorist acts; and other risks and factors detailed from time to time in
our documents filed with the securities regulators in Canada and the United States.
We caution that the foregoing list of important factors that may affect future results is not exhaustive. When relying on our forward-looking statements, investors
and others should carefully consider the foregoing factors and other uncertainties and potential events. Except as required by law, Brookfield Asset Management
undertakes no obligation to publicly update or revise any forward-looking statements or information, whether written or oral, that may be as a result of new
information, future events or otherwise.

Notes, assumptions, and definitions can be found in the appendices.
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Notice to Recipients
This document is confidential and is intended solely for the information of the person to whom it has been delivered. It may not be reproduced, made public or transmitted, in whole or in part, to third parties
except as agreed in writing by Brookfield Asset Management Inc. (“BAM” and together with its affiliates, “Brookfield”). Brookfield is not making any offer or invitation of any kind by communication of this
document to the recipient and under no circumstances is it to be construed as, a prospectus or an advertisement. By accepting this material, you hereby acknowledge that you are aware that the United States
and other applicable laws prohibit any person who has material, non-public information about a company or its affiliates obtained directly or indirectly from that company from purchasing or selling securities or
other financial interests of such company or its affiliates or from communicating such information to any other person under circumstances in which it is reasonably foreseeable that such person is likely to
purchase or sell such securities or other financial interests. In addition, if the recipient is subject to section 552(a) of title 5 of the United States Code (commonly known as the “Freedom of Information Act”) or
any other public disclosure law, rule or regulation of any governmental or non-governmental entity, it is acknowledged that the information contained herein is confidential, proprietary and a trade secret. Certain
information contained herein may constitute material non-public information in respect of BAM or any of its publicly traded affiliates and may not be used to trade in securities or other financial interests on the
basis of any such information.
Brookfield Private Advisors LLC, a wholly owned subsidiary of BAM, is a registered broker dealer with the SEC and a FINRA Member. Certain employees of Brookfield’s Private Funds Group may be registered
with Brookfield Private Advisors LLC. Brookfield Private Capital (UK) Limited, a wholly owned subsidiary of BAM, is authorised and regulated by the United Kingdom’s Financial Conduct Authority (authorisation
number 730073). None of Brookfield, its associates, directors, members, shareholders, partners, officers, employees, advisers, agents or affiliates (together, its “Related Persons”) makes any express or
implied representation, warranty or undertaking with respect to this document. Accordingly, and to the maximum extent permitted by law, none of Brookfield or its Related Persons shall be liable (except in the
case of fraud) for any loss (whether direct, indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this document. This document has been
prepared for institutional and qualified investors only. It has not been filed with FINRA and may not be reproduced, shown, quoted to, or used with members of the public.
Except where otherwise indicated herein, the information provided herein is based on matters as they exist as of the date of preparation and not as of any future date, is subject to change, and will not be
updated or otherwise revised to reflect information that subsequently becomes available or circumstances existing or changes occurring after the date hereof.
Certain information contained herein constitutes “forward-looking statements,” which can be identified by the use of forward-looking terminology such as “may,” “will,” “should,” “expect,” “anticipate,” “target,”
“project,” “estimate,” “intend,” “continue,” or “believe,” or the negative thereof or other variations thereon or comparable terminology. Due to various risks and uncertainties, actual events or results or the actual
performance of the funds may differ materially from those reflected or contemplated in such forward-looking statements. Although Brookfield believes that the anticipated future results, performance or
achievements for the funds expressed or implied by the forward-looking statements and information are based upon reasonable assumptions and expectations in light of the information presently available, the
reader should not place undue reliance on forward-looking statements and information because they involve known and unknown risks, uncertainties and other factors which may cause the actual results,
performance or achievements of the funds to differ materially from anticipated future results, performance or achievement expressed or implied by such forward-looking statements and information. Factors that
could cause actual results to differ materially from those set forward in the forward-looking statements or information include but are not limited to: general economic conditions, changes in interest and
exchange rates, availability of equity and debt financing and risks particular to underlying portfolio company investments.
Unless otherwise noted, any photographs appearing in this document are of investments owned or previously owned by funds or other investment vehicles managed by Brookfield. Any such photographs are
intended for informational and historical purposes only. No assurance is made that the funds will invest in similar investments.
In considering investment performance information contained herein, prospective investors should bear in mind that past performance is not necessarily indicative of future results and there can be no
assurance that comparable results will be achieved, that an investment will be similar to the historic investments presented herein (because of economic conditions, the availability of investment opportunities or
otherwise), that targeted returns, diversification or asset allocations will be met or that an investment strategy or investment objectives will be achieved. Any information regarding prior investment activities and
returns contained herein has not been calculated using generally accepted accounting principles and has not been audited or verified by an auditor or any independent party. Unless otherwise indicated, internal
rates of return (including targeted rates of return) are presented on a “gross” basis (i.e., they do not reflect management fees (or equivalent fees), carried interest (or incentive allocation or similar fee), taxes,
transaction costs and other expenses to be borne by investors, which in the aggregate are expected to be substantial and which would reduce the actual returns experienced by an investor). Returns presented
on a “net” basis include costs and timing of any subscription facility, carried interest, (or incentive allocation or similar fee), management fees (or equivalent fees) and other fund expenses as applicable to the
average investor, but do not reflect any potential tax burdens to an individual investor. Nothing contained herein should be deemed to be a prediction or projection of future performance.
This document includes Brookfield’s estimates of the projected performance of certain unrealized investments currently held by other Brookfield-managed funds, including any predecessor funds, and
investment programs managed by Brookfield. Although this information is forward-looking by its nature and actual results are likely to differ, perhaps materially, from these estimates, Brookfield believes that the
estimates have a reasonable basis.
Any changes to assumptions could have a material impact on projections and actual returns. Actual returns on unrealized investments will depend on, among other factors, future operating results, the value of
the assets and market conditions at the time of disposition, legal and contractual restrictions on transfer that may limit liquidity, any related transaction costs and the timing and manner of sale, all of which may
differ from the assumptions and circumstances on which the valuations used in the prior performance data contained herein are based. Accordingly, the actual realized returns on unrealized investments may
differ materially from the returns indicated herein. Brookfield will provide more detailed information on the material factors or assumptions that were applied in making the projections and the material factors that
could cause actual results to differ materially from the projections to any investor on request.

Certain of the information contained herein is based on or derived from information provided by independent third-party sources. While Brookfield believes that such information is accurate as of the date it was
produced and that the sources from which such information has been obtained are reliable, Brookfield does not guarantee the accuracy or completeness of such information, and has not independently verified
such information or the assumptions on which such information is based. This document is subject to the assumptions (if any) and notes contained herein.

10

Notice to Recipients (cont’d)
Certain of the information provided herein has been prepared based on Brookfield's internal research and certain information is based on various assumptions made by Brookfield, any of which may prove to be
incorrect. Brookfield may have not verified (and disclaims any obligation to verify) the accuracy or completeness of any information included herein based on such assumptions, including information that has
been provided by third parties, and you cannot rely on Brookfield as having verified such information. Certain information provided herein reflects Brookfield's perspectives and beliefs, is for illustrative and
discussion purposes only, and may vary from actual terms of other products and market practice. As such, you should not place undue reliance on it. Investors should consult with their advisors prior to making
an investment in any fund, including a Brookfield-sponsored fund.
The information in this document does not take into account your investment objectives, financial situation or particular needs and nothing contained herein should be construed as legal, business or tax advice.
Each prospective investor should consult its own attorney, business adviser and tax advisor as to legal, business, tax and related matters concerning the information contained herein.
None of the information contained herein (or in any future communication (written or oral) regarding an investment) is intended to be investment advice with respect to a proposed investment. Brookfield’s
status as an ERISA fiduciary and the existence and nature of Brookfield’s financial interest with respect to the proposed investment is set forth in the funds’ governing documents. Additionally, the information
provided herein is being made available only to “independent fiduciaries with financial expertise” (within the meaning of the definition of the term “Fiduciary”; Conflict of Interest Rule – Retirement Investment
Advice, 81 Fed. Reg. 20,946 (Apr. 8, 2017)). Any person who does not meet such requirements may not invest in the funds and should promptly return these materials to Brookfield.
Neither this document nor the interests offered hereby have been approved by the United States Securities and Exchange Commission, the United Kingdom’s Financial Conduct Authority, the Australian
Securities and Investments Commission or by any regulatory or supervisory authority of any state or other jurisdiction, including Canada, nor has any such authority or commission passed on the accuracy or
adequacy of this document. The information contained herein is subject to correction, completion, verification and amendment. Any representation to the contrary is a criminal offense.
This document is not intended to be made available to any person in Australia who is not a wholesale client (within the meaning of the Corporations Act 2001 (Cth) of Australia) and is provided to you on the
basis that you are a person to whom an offer of interests in the funds would not require disclosure under Part 7.9 of the Corporations Act 2001 (Cth) of Australia because of subsection 1012B(3)(b) (not a retail
client). By receiving this document, you represent and warrant to Brookfield that you are not a retail client (within the meaning of the Corporations Act 2001 (Cth) of Australia). If you are a retail client, please do
not consider the contents of this document and please return it. Any offer or invitation in Australia to invest in a fund, and any investment in a fund by a person in Australia, is limited to such wholesale clients.
This document is not a disclosure document or product disclosure statement (within the meaning of the Corporations Act 2001 (Cth) of Australia).
Unless otherwise noted, all references to “$” or “Dollars” are to U.S. Dollars. All representations are made as of September 30, 2019, unless otherwise expressly indicated, and no duty to update said
representations is assumed.
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