
Greater Montréal:
A Leading Tech Hub
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A world leader in high value-added sectors

Source: MILA; Québec Film and Television Council, 2018; Game Industry career guide, “Best cities for video game development jobs”, 2015; Statistics Canada, 2019; U.S. Bureau
of Labor Statistics, 2019; Montréal International Analysis.

Major companies
located in Greater Montréal

2nd
largest aerospace hub
in North America

Top 6
largest life sciences
and health technologies 
hub in North America

1st
largest VFX and 
animation hub in 
Canada and a VFX 
world leader

1st
highest concentration 
of deep learning 
researchers in the 
world

Top 5
largest video game 
development hub in 
the world

Thriving hubs in fast growing sectors: 
IT, fintech and financial services, electric
and smart transportation, cleantech, 
innovative manufacturing, transportation 
and logistics, retail and fashion, etc.

+
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Top reasons to invest in Montréal’s tech sector

Source: Montréal International’s estimate based on the 2018 TECHNOCompétences’ Labour Diagnostic in ICT in Québec; LinkedIn, Talent Insights, December 2, 2019; Scoring 
Tech Talent in North America 2019, CBRE.; Statistics Canada, 2016; QS Best Student Cities in the World, 2019; Research Infosource Inc., 2018; Ministry of Education and Higher
Education, 2019; compilation by Montréal International; Scoring Canadian Tech Talent 2019, CBRE;  fDi Benchmark, 2019; fDi Benchmark, 2019.

Incentives for software 
development: up to 30%
of eligible expenses and 
salaries

72,000+ workers
in software development 
in Greater Montréal

The lowest operating costs 
in Canada and the U.S.
for a software development 
company

Voted best student city in 
the Americas and Canada’s
university capital

Among the top five cities in 
Canada & the U.S. for 
highest tech jobs 
concentration

The metropolitan area
with the most bilingual
and trilingual population
in Canada

17,000+ university students
enrolled in IT related
programs and the highest
number of graduates in tech
in Canada

$1 billion+ 
in yearly funding dedicated
to university research

179,000+ tech workers and 
5,000 companies in Greater 
Montréal 
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Top reasons to invest in AI in Greater Montréal

Source: MILA, 2019; Montréal International Analysis; Research Infosource, 2018.

Canada’s University
Capital

$1 billion +
funding dedicated to 
university research

500+ researchers MSc,
PhD, post-doc and
applied AI students at Mila, 
the world’s largest 
academic research lab in 
deep learning and 
reinforcement learning

Montréal’s Yoshua Bengio is 
the winner of the prestigious 
Turing Award 2018 and the 
most cited computer scientist 
per day (September 2018)

Joëlle Pineau, Associate 
Professor with the School
of Computer Science at McGill 
University and the Head of the 
new Facebook AI Research lab

More than $2 billion in AI 
investments announced
in Greater Montréal
since 2016 

More than 11,000 university 
students enrolled in Artificial 
Intelligence and data-related 
programs

The Canadian government 
chose Montréal as 
headquarters for scale ai, 
Canada's AI supply chain 
supercluster 

Montréal has all the major 
players, plus a thriving 
community and ecosystem 



A unique, interconnected & collaborative ecosystem of AI 
researchers, startups and major players

Note: All values are in CA$.

 More than 1,000 scientists (professors, 
professionals and students) with complementary 
areas of expertise

 #1 for publications worldwide
 Over 40 academic programs

6

$93.5 M from the First Research
Excellence Fund (2016)

$100 M over the next 5 years for the creation of a 
Québec AI cluster (2017)

$40 M over the next 5 years for the creation of a 
Québec AI cluster (2017)

Montréal chosen as headquarters for SCALE AI,
the only Canadian AI cluster

$313 M For Scale AI Supercluster (2018) and for
the development of AI talents (2019)

$329 M over the next 5 years to accelerate the 
adoption of AI in Québec (2019)

$15 M over the next 5 years for the creation of 
the International Center of Expertise for 
the advancement of AI (2019)



A fintech and financial services hub

Source: Finance Montréal, fDi Benchmark, 2019.

 108,000 jobs and over 5,000 companies
 1st in North America for green finance according

to the Global Green Finance Index 2019
 7th largest international financial centre in 

North America according to the Global Financial 
Centres Index 2019

 250 pension funds of various sizes and a 
Retirement and Savings Institute

 Most competitive operating costs
in Canada and the U.S. for banking operations
(25% cost advantage)

 Advantageous refundable tax credit: up to 24% 
of eligible salaries for international financial centres 
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Major companies located in Greater Montréal



Video game industry: Top 5 largest hub in the world

Source: “Game Industry Career Guide”, Best cities for video game development jobs, 2015; Alliance numérique, ESAC 2019; Linkedin, 2019; fDi Benchmark, 2019.

 Largest hub in Canada
 140+ studios 
 15,000 video game professionals
 A complete and diversified ecosystem,

with key players in special effects, virtual reality
and information technology

 Global success of megaproductions
made in Montréal:
 Assassin’s Creed Origins from Ubisoft
 Batman Origins from Warner Bros Games
 Deus Ex and Shadow of the Tomb Raider

from Eidos
 The lowest operating costs in Canada and the 

U.S. for the video game industry (28% cost
advantage)
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Major companies located in Greater Montréal



Animation and visual effects: the global success of VFX
made in Montréal

Source: Québec Film and Television Council, 2020.

 One of the largest hubs in the world, with the 
highest industry concentration in Canada 

 5,000 2D/3D animation and VFX specialists 

 The industry’s turnover more than doubled 
from 2017 to 2019, going from $262M in 2017 to 
$622M in 2019

 Global success of Montréal-made VFX:
 Blade Runner 2049, 2018 Oscar winner for 

best visual effects
 X-MEN Apocalypse
 Star Wars - The Force Awakens
 Game of Thrones
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Major companies located in Greater Montréal



Aerospace: 2nd largest hub in North America

Source: Ministry of Economy, Science and Innovation, 2018; Aerospace Manufacturing Attractiveness Rankings, PricewaterhouseCoopers, 2018; fDi Benchmark, 2019.

 42,100 jobs, and 205 companies 
 Annual sales of $15.3 billion
 A Canadian key player:

 50% of aerospace industry activity in Canada
 70% of R&D in Canada
 80% of all Quebéc aerospace production is 

exported outside Canada
 The lowest operating costs in Canada and the 

U.S. for aerospace manufacturing (23% cost 
advantage)
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Major companies located in Greater Montréal
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Recent investments by global players

Dec. 2018

Sept. 2017

Nov. 2018

Sept. 2018

Nov. 2016

Oct. 2017

Jan. 2018 Oct. 2018

May 2018

March 2019

June 2018

April 2019 June 2019

Feb. 2015

August 2018

Dec. 2016

Feb. 2019July 2018

May 2019

July 2019

Other foreign companies flourishing in Greater Montréal 



Crew Collectif & Café © Susan Moss

Source: OECD Indicators of Talent Attractiveness, 2019; ”Global Ecosystem 
Report” 2018; Credo, “Montréal Startup Ecosystem Report”, 2016; “Midterm 
Report” – Smart City, February 2017; PwC Canada | CB Insights, Canadian 
Report “Money Tree”, 2019.

A booming startup ecosystem

 Canada is the most attractive country in the world 
for entrepreneurs according to the OECD

 US$1.7+ B in VC investments since 2018 in 
Montréal

 Six of the eight most active VCs in Canada in 
2019 are based in Greater Montréal

 30+ incubators/accelerators
 45+ coworking spaces
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Downtown Montréal © Henry MacDonaldSource: fDi Benchmark, 2019.

Attractive operating costs

 Overall, running a business costs less
in Greater Montréal than in any other major 
metropolitan area in Canada and the U.S. 

 More than a 26% cost advantage on average
for high-tech sectors:
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Greater Montréal’s cost advantage
compared to the average of the 20 largest 

metropolitan areas in Canada and the U.S., 2019



Source: CBRE, “Tech Talent Analyzer”, 2019.

The most affordable tech 
salary costs

Greater Montréal has the lowest tech talent wage in 
Canada and the U.S. with an average of US$75,630:
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Easy access to highly advantageous incentives

Note: 
* Rate LG: large power with minimum billing demand of 5,000 kW, transmission and distribution included, for 120-kV supply with 95% load factor, and including the Economic 
Development Rate reduction (if eligible).

Sector tax credits
Equivalent to eligible salaries and 
expenses: 
 Up to 43% for film and video production
 Up to 37.5% for multimedia production 
 Up to 30% for e-business development 
 24% for international financial centres

Major projects
and innovations

Grants, interest-free loans
and other supports available, 

including competitive electricity rates 
of CA¢3.98/kWh for large power*

Labour development
Example of incentives: 

 25% of costs to implement 
training programs

 50% of costs to create an HR 
department

Research and development
 Up to 30% tax credit on R&D 

expenses
 Tax holiday for foreign researchers 

and experts

Many tax credits
are refundable

—a company could 
receive the value of its tax 

credit even if it has
no tax payable



Rosemont © Montréal International
* Montréal International’s analysis.
Source: Mercer, “Cost of Living Survey,” 2019. 

A low cost of living

Greater Montréal is cheaper than almost all other large 
cities in North America and Western Europe:
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Mercer Cost of Living Index
World rank from least to most expensive*, 209 cities
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Greater Montréal offers a higher purchasing power thanks to: 
 Cheap housing
 Low medical insurance costs 
 Generous family allowances
 Affordable child care



Atwater Market © TM - Madore - Daphné CARON
Source: Nestpick, “Millennial Cities Ranking”, 2018; Mercer, “Quality of Living 
Survey”, 2017; Federal Bureau of Investigation, 2018; Statistics Canada, 2018.

An exceptional quality
of life
 Montréal is the 2nd best city in the world

for millennials:
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1 2 3 4 5 6 7 8 9 10

Nestpick Millennial Cities Ranking, 2018
World rank

 Lowest homicide rate among the 20 largest 
metropolitan areas in Canada and the U.S.

 Health care universals
 Lowest education tuition fees in North America
 Vibrant cultural metropolis with 100+ festivals 

and 70 museums



Montréal International, a single point of access to a series
of personalized, free and confidential services

Long-term 
strategic support

Economic data
and communication

services

Government
relations facilitation

Incentive programs
assistance

International 
recruiting solutions

Foreign workers 
immigration
assistance



This document is the property of Montréal International. You are authorized to reproduce this document, in whole or in 
part, provided that its content is not modified and that Montréal International is clearly identified as the originator of this 
material. You shall not, in any circumstances, use the material in a manner that could create a false or misleading 
impression with respect to the source of the material, including but without limitation, by means of a mark or mention 
that does not refer to Montréal International.

Contact us
Montréal International
380 Saint-Antoine Street West
Suite 8000
Montréal, Québec  H2Y 3X7

t +1 514-987-8191
www.montrealinternational.com

Eliza Fiuza
Project Manager
Americas – Foreign Investments
Eliza.Fiuza@mtlintl.com
t +1 514 987 8191, poste 9545
c +1 438 927 4611

19

Laurence Fouquette-L’Anglais
Project Director
Americas – Foreign Investments
Laurence.Fouquette@mtlintl.com
t +1 514 987 9370
c +1 438 404 5001


